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Singapore and Japan set up fintech framework

14 March, 2017 Written by Antony Peyton 131 Print [E4 Email

The Financial Services Agency of Japan (JFSA) and the Monetary Authority of
Singapore (MAS) have established a co-operation framework for fintech links
between both countries.

The framework enables MAS and JFSA to refer fintech companies in their countries
to each other’s markets. It also outlines how the referred companies can initiate
discussions with the regulatory bodies in the respective jurisdictions and receive

advice on their regulatory frameworks, such as required licences. This will help to Monetary Authority of Singapo

reduce “regulatory uncertainty and barriers to market” — a common theme amongst all
these deals.

Shunsuke Shirakawa, vice-commissioner for international affairs, JFSA, says it “strengthens the relationship
between JFSA and MAS and promotes innovation in our respective markets”.
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00 PayPal is launching a fintech scholarship in Singapore
16 Feb 2017 muﬂa

F Yong Kit Lui It will collaborate with SMU to offer a scholarship that is worth $$180,000
1 (US$126,900)

PayPal has announced that it will partner with Singapore Management

University (SMU) to roll out a fintech scholarship in Singapore worth
$$180,000 (US$126,900).
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Blockchain Examples — It’s already here in Place
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Singapore’s central bank is ready to use the
blockchain for inter-bank payments

g 1o« | K I N I

The Monetary Authority of Singapore (MAS) announced today it has completed a proof-of-

Next generation settlement platform provider OKLink is concept trial of using distributed ledger technology (DLT — of which the blockchain is a type)
making cross-border transfers to Singapore free of charge. L .
So how do they do it? to power domestic inter-bank payments. The announcement was made during the

Monev20/20 Asia press conference.
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From Financial Service Industry
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To Emerging Technologies
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Financial Service Industry witnessi
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Business Expectations
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And as the effective project manager...

-

Understand what matter business stakeholers

Strong sense of Balance

Discretionary vs Mandatory

\

&

Understand implication of
technology choices

b/
Segment | Capital & )
Project with Operating Communicate effectively
business value Expenses perspective of stakeholders
inmind  J| Management |
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To differentiate as a Project Manager

{Stakeholders management

|4

Understand how to adapt to different
Application Development Methodologies

Culturally sensitive

Keep abreast of relevant emerging
technology and Regulatory changes

Strong in influence, negotiation and
conflict management
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to get there?

Few suggestions:

Volunteer to
research and

Participate in
up skilling
and re skilling
training

Join the

Technology Network

share
forums

learning
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Amelia Ching
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Tel : 9635 5003
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